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B Al Mazrui: Strengthening the Effective Partnership between the UAE and Egyptian Private Sectors

The President of the Union of Arab Chambers, Chairman of the
Board of Directors of the Abu Dhabi Chamber, the President of
the Federation of Chambers of Commerce and Industry in the
United Arab Emirates, Abdullah Muhammad Al Mazrouei; met
with the new UAE Ambassador to Egypt, Maryam Khalifa Al
Kaabi, in the presence of Mohammed Hilal Al Muhairi, Director
General of the Abu Dhabi Chamber of Commerce and Industry.
AlMazrui wished Ambassador Al Kaabi success in her new duties
as the UAE’s ambassador to the Republic of Egypt, in a way that
advances the fraternal bilateral relations to further prosperity and
development in various developmental and economic fields. He
described the historical brotherly relationship as a pioneering
model for cooperation in various development issues, which

is confirmed by the continuous growth at the level of trade
coordination, exchange of experiences, and the strengthening of
effective partnerships at the level of the private sector in various
commercial and investment sectors of common interest.

Al Kaabi praised the tireless efforts made by the Federation
of UAE Chambers to promote the business sector in the UAE,
calling for intensifying and exchanging visits between Emirati
businessmen and their Egyptian counterparts, to increase the
volume of trade exchange and encourage the flow of more
investments in promising sectors to the UAE and Egyptian
markets.

Source (Emirati Gulf Newspaper, Edited)
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B The Algerian Trade Deficit has declined

Algeria's revenues from hydrocarbon exports increased by
57.3 percent during the period between September 2020 and
September 2021, due to the rise in oil prices, which led to a
decline in the Algerian trade deficit.

The average oil price during the first nine months of 2021
recorded an increase of 66.6 percent, moving from $41.365 per
barrel during the same period of the previous year, to $68.917
per barrel, thus recording the total value of hydrocarbons exports
by 57.3%, it rose from $14.868 billion at the end of September
2020 to $23.387 billion at the end of September 2021.
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The Governor of the Central Bank of Algeria, Rostam Fadli,
stated that "the trade balance deficit moved from $10.504 billion
at the end of September 2020 to $1.571 billion in September
2021," he pointed out that "this significant decline is mainly due
to the significant increase in merchandise exports, which moved
from 16.240 billion dollars at the end of September 2020 to
26.402 billion dollars at the end of September 2021, an increase
of 62.3 percent."

Source (Al-Arabiya.net Website, Edited)
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B The Moroccan Central Bank will not Float the Dirham and Expects a Growth of 6.7 percent

The Governor of the Central Bank of Morocco, Abdellatif
Jouahri, confirmed that "the Kingdom is currently not ready
to move to a second stage in order to float the exchange rate
of the dirham, due to the current conditions arising from
the uncertainty associated with the Corona pandemic." He
considered that "the Kingdom is not ready to fall into an
exchange rate crisis in the future, to be forced to use the
foreign exchange balance to face the crisis."

After its quarterly meeting, the Moroccan Central Bank
raised its inflation forecast to 1.4 percent by the end of 2021
and to 2.1 percent next year. The growth rate is expected
to rise to 6.7 percent this year from a contraction of 6.3
percent last year, on the back of the vaccination campaign,

financial and monetary incentives, and a good harvest.
According to the Moroccan Central Bank, remittances
from Moroccans working abroad are expected to grow
to a record level of 95 billion dirhams (10 billion dollars)
this year, exceeding the expected tourism revenues of 33.1
billion dirhams, a decrease of 9.2 percent compared to
last year. While foreign exchange reserves will rise from
330.4 billion dirhams (35.7 billion dollars) this year to
341.6 billion in 2022 and 345.7 billion in 2023. The fiscal
deficit will shrink from 6.9 percent of GDP this year to 6.3
percent in 2022 and 5.8 percent in 2023.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Fiscal Deficit drop in Jordan

The Jordanian financial data for the first ten months of this year
showed an improvement in local revenue collections, which rose
by about 963.1 million dinars, or 18.7 percent, compared to the
same period last year.

According to the Ministry of Finance, the reason for the
improvement is the collection of tax revenues, which rose to
about 582.2 million dinars. While non-tax revenues increased by
about 380.9 million dinars compared to the same period last year.
The increase in tax revenues came due to the increase in income
tax collections during the first ten months of 2021 to reach
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B Increase in the Qatar Central Reserve

Qatar Central Bank data showed an increase in the
assets and liabilities of commercial banks, by the end of
November, by about 3.9 billion riyals, compared to last
October, to the level of 1795.1 billion riyals, with an
annual increase of 142.3 billion riyals, or 8.6%. Compared
to November 2020.

The total reserves of cash and balances with the Qatar
Central Bank increased by the end of October by about 2.1
billion riyals, compared to the level of 96 billion riyals in
October. While the balance was at the level of 79.8 billion
riyals a year ago in November 2020.

As for foreign assets, the data showed an increase in credit
granted by banks outside Qatar by about 0.39 billion riyals
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about 4,1080 million dinars, compared to 6,1004 million dinars,
or 5.7 percent, during the same period in 2020. As for non-tax
revenues, the increase came due to an increase in revenues from
selling goods and services to 695 million dinars, compared to
499 million dinars, or 3.39 percent, compared to the same period
last year. As a result of these developments, the financial deficit
after grants decreased by about 225.1 million dinars, to reach a
value of 8.1283 million dinars during the first ten months of the
year 2021 compared to the same period last year.

Source (Al-Dustour Jordan Newspaper, Edited)
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from October to reach 70.5 billion riyals, while it was at
the level of 75.85 billion riyals a year ago in November
2020. While balances with banks abroad decreased by
8.65 billion riyals to 94.14 billion riyals, compared to
102.79 billion riyals last October. Investments abroad
also increased by 120 million riyals in November to 57.68
billion, compared to 57.56 billion riyals last October.

The balance of cash in foreign currencies increased by
0.40 billion riyals to 9.26 billion riyals, compared to 8.86
billion riyals in October, while it was at 9.49 billion riyals
a year ago.

Source (Al-Raya Qatari Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



